CHAPTER 12

1999 ADDITION TO THE WEST BURLINGTON URBAN RENEWAL
AREA

12.01 Purpose 12.03 Provisions for Division of Taxes Levied
12.02 Definitions on Taxable Property

12.01. PURPOSEThe purpose of this ordinance is to provide for the dinisif taxes
levied on the taxable property in the 1999 Addition to thestARurlington Urban
Renewal Area of the City of West Burlington, lowa, egelr by and for the benefit of
the state, city, county, school districts or otheing districts after the effective date of
this ordinance in order to create a special fund to payptincipal of and interest on
loans, moneys advanced to or indebtedness, including bomossed to be issued by the
City of West Burlington to finance projects in the suakear

12.02. DEFINITIONS.

"City" shall mean the City of West Burlington, lowa.

"County" shall mean the County of Des Moines, lowa.

"Urban Renewal Area Amendment" shall mean the 1999 iadib the West
Burlington Urban Renewal Area of the City of West Bugtion, lowa, the
boundaries of which are set out below, approved by the @uncil by
resolution adopted on December 14, 1999;

Area bounded by freeway, West Burlington Ave., north city limits, N. Gear Ave.
and S. Gear Ave, excepting Westland Mall property

Beginning at the intersection of US 34 and West Bgitin Avenue; thence north
along West Burlington Avenue to the north corporate dirattthe centerline of Mt.
Pleasant Street right-of-way; thence westerly alsagh city limits to N. Gear
Avenue; thence south along N. Gear Avenue to Mt. RieeSimeet; thence east
along Mt. Pleasant Street to S. Gear Avenue; themaé slong S. Gear Avenue to
U.S. 34; thence east along U.S. 34 to the point ginbeng, excepting therefrom
property that is already included in such Urban Reneweé and the property
known as Westland Mall as legally described as follows:

Parcel 1:

Part of Lots 1, 2 and 3 in the J.W. and Mary PenneySismnn as shown on plat
recorded in Plat Book 3, page 499 in the Office of theoRkr of Des Moines
County; also being part of Lots 1, 2 and 3 in the Penségt& Subdivision as
shown on plat recorded in district court record 6, g all in the East 1/2 of
Section 35, Township 70 North, Range 3 West of the fifthcifral Meridian,
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City of West Burlington, Des Moines County, lowa, mpeeticularly described
as, follows:

Commencing at the center of said Section 35; thenceh&B8utlegrees 40 minutes
East 46.86 feet along the 1/4 Section Line to the centeolinBear Avenue;
thence North 01 degree 00 minutes east 61.14 feet along sadtlinento the
place of beginning; thence continuing North 01 degree 00 nsiredast 1121.14
feet along said centerline; thence South 88 degrees 41 miGases33.00 feet;
thence North 01 degree 00 minutes East 249.26 feet; thence 163.8B®heethe
arc of a 412.42 foot radius curve concave Easterly with a436fot chord
bearing North 12 degrees 22 minutes East; thence South 88 d2gmesites 30
seconds East 81.35 feet; thence North 01 degree 02 minutes 3f@ssé&tast
207.63 feet; thence South 88 degrees 43 minutes 48 seconds East 1335®8 fe
a point on the west line of the alley (extended) in s@liman's Second
Subdivision; thence South 01 degree 00 minutes 31 seconds West &#8.18
along said west line; thence North 89 degrees 16 minutes lihdsedfest 123.13
feet; thence South 01 degree 00 minutes West 803.76 feetNotisvest corner
of Lot 4 in Penney Estate Subdivision; thence South 00 dégreminutes 27
seconds west 1227.26 feet along the west line and the wesixtereded of said
Lot 4 to a point on the north right-of-way line of Ulighway No. 534; thence
North 69 degrees 33 minutes 44 seconds West 288.69 feet alongsanftvay
line; thence Northwesterly, 248.62 feet with a non-tangenght of way curve
concave Northeasterly having a radius of 1045.92 feet and.akaring of North
64 degrees 06 minutes 30 seconds West, 248.03 feet to the Soatreastof
Lot 1 containing 2.02 acres; thence North 00 degrees 00 minutesc@ids
West, 236.90 feet with the east line of said Lot 1; thencehNg6 degrees 27
minutes 59 seconds West, 275.02 feet with the north line dfLsdil; Thence
north 89 degrees 00 minutes 30 seconds West, 295.39 feet witleshdéing of
said Lot 1 to the said north right of way line of UBghway No. 534; thence
North 58 degrees 07 minutes 21 seconds west, 392.70 feet aloagdthegbway
right of way Line; thence North 89 degrees 00 minutes Wedd028et to the
place of beginning.

Parcel 2:

All rights, benefits, easements and privileges in fawbd the owner of the
premises set forth in schedule A which by law constitet property in, to,
under and through those parcels and pieces of property panteularly
described as "Easement Parcel" annexed hereto, asicogatender and pursuant
to and subject to the terms of a certain agreemeriteeintdeclaration of rights
and easements dated June 1, 1976, recorded October 21, 1976ial Récords:
Book 15, page 84.
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Parcel 3:

All rights, benefits, easements and privileges in fawbd the owner of the
premises set forth in schedule a which by law constiedkproperty in, to, under
and through those parcels and pieces of property moreuarly described as
"Easement Parcel" annexed hereto, as created by, undepuasuant to and
subject to the terms of a certain agreement entitledad¢ion for common use,
maintenance and easements dated January 22, 1980, recoddediary 28, 1980
in Official Records: Book 17, page 797.

Parcel 4:

All rights, benefits, easements and privileges in fawbd the owner of the
premises set forth in schedule a which by law constiedkproperty in, to, under
and through those parcels and pieces of property moreyarly described as
"easement parcel" annexed hereto, as created by, undepuasuant to and
subject to the terms of a certain agreement entitlechnon use, maintenance
and easements for storm sewer dated April 21, 1977, recordadrior25, 1977
in Official Records: book 15, page 437.

The area includes the full right-of way of all steefetrming the boundary.

12.03. PROVISIONS FOR DIVISION OF TAXES LEVIED ON TAXAHE
PROPERTY. After the effective date of this ordinance, the tae®ged on the taxable
property in the Urban Renewal Area Amendment each lygand for the benefit of the
State of lowa, the City, the County and any school idisar other taxing district in
which the Urban Renewal Area Amendment is locateal| bk divided as follows:

(a) that portion of the taxes which would be produced bydtesat which the
tax is levied each year by or for each of the taxintyidis upon the total sum of
the assessed value of the taxable property in the UrbaeviRal Area
Amendment, as shown on the assessment roll asioddal of the calendar year
preceding the first calendar year in which the Cityiftes to the County Auditor
the amount of loans, advances, indebtedness, or bonds@é&yablthe special
fund referred to in paragraph (b) below, shall be alext&b and when collected
be paid into the fund for the respective taxing distisctaxes by or for said taxing
district into which all other property taxes are pdiar the purpose of allocating
taxes levied by or for any taxing district which did nofude the territory in the
Urban Renewal Area Amendment on the effective datki®ordinance, but to
which the territory has been annexed or otherwise inclaftedthe effective
date, the assessment roll applicable to property ianhexed territory as of
January 1 of the calendar year preceding the effectiveofltte ordinance which
amends the plan for the Urban Renewal Area Amentitoanclude the annexed
area, shall be used in determining the assessed valoatios taxable property in
the annexed area.

(b) that portion of the taxes each year in excessush amounts shall be
allocated to and when collected be paid into a speaml bf the City to pay the
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principal of and interest on loans, moneys advanceat indebtedness, whether
funded, refunded, assumed or otherwise, including bondsedssinder the
authority of Section 403.9(l), of the Code of lowa, inedrby the City to finance
or refinance, in whole or in part, projects in thédalr Renewal Area Amendment,
except that taxes for the payment of bonds and intefesach taxing district shall
be collected against all taxable property within the taximgridt without
limitation by the provisions of this ordinance. Unlesd antil the total assessed
valuation of the taxable property in the Urban Renewal Araandment exceeds
the total assessed value of the taxable property in suahagreshown by the
assessment roll referred to in subsection (a) ofgddsion, all of the taxes levied
and collected upon the taxable property in the Urban Rdmswwa Amendment
shall be paid into the funds for the respective taxingidistas taxes by or for
said taxing districts in the same manner as all other gyopaxes. When such
loans, advances, indebtedness and bonds, if any, and tiriteneon, have been
paid, all money thereafter received from taxes uponakable property in the
Urban Renewal Area Amendment shall be paid into thdsuar the respective
taxing districts in the same manner as taxes on alt ptoperty.

(c) the portion of taxes mentioned in subsectioroflbhis section and the
special fund into which that portion shall be paid mayrt@vocably pledged by
the City for the payment of the principal and interestoans, advances, bonds
issued under the authority of Section 403.9(l) of the @ddiewa, or
indebtedness incurred by the City to finance or refinameehple or in part
projects in the Urban Renewal Area Amendment.

(d) as used in this section, the word "taxes" includetsjsbnot limited to, all
levies on an ad valorem basis upon land or real property.

[The next page is 61]
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